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Abstract 

Implementing sound financial management practices enhances the quality of education and 

facilitates efficiency in delivery of services in schools. To achieve prudent financial management, 

several measures, such as establishment of committees to oversee financial management, have 

been put up. Despite these measures, secondary schools continue to report imprudence in financial 

management. The objective of this study was to examine the impact of financial reporting on the 

management of finances in public secondary schools in Kericho County. The study was based on 

systems theory of management. The study adopted concurrent nested research design and utilized 

mixed research methods. Target population was 239 public secondary schools. A combination of 

stratified proportionate and purposive sampling techniques was utilized to select participants. A 

total of 145 respondents consisting of 72 principals, 72 chairpersons of the Board of Management 

(BOM), and 1 County School Auditor were included in the sample. Questionnaires and interview 

schedules were used to collect data. The validity of research instruments was done through 

Cronbach alpha test. Data was analysed descriptively and thematically. The findings revealed that 

stakeholders demonstrated a satisfactory level of financial information disclosure. The study 

suggested that when disseminating financial information, principals should make concerted efforts 

to implement financial reporting systems which entail adoption of automated systems.  
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1.0 Introduction 

Prudent financial management in the 

education sector is key in influencing quality 

of education operational effectiveness, 

infrastructural development, effective 

implementation of educational policies and 

student academic performance (Myende et 

al., 2018; Myende et al., 2020; United 

Nations Educational, Scientific and Cultural 

Organization [UNESCO], 2017; Yunus, 

2014). Effective financial management 

encompasses the appropriate formulation of 

plans, organization, direction, monitoring, 

and control of the financial resources within 

an organization (Yizengaw & Agegnehu, 

2021). It involves the rightful utilization of 

financial information, financial skills, tactics 

and methodologies to maximally exploit the 

organizational resources, thereby adding 

value in the way finances are managed 

(Yizengaw & Agegnehu, 2021; 

Kahavizakiriza, 2015). It also involves 

rightful utilization of financial information, 

financial skills, and methodologies to ensure 

exploitation of organization’s resources 

(Yizengaw & Agegnehu, 2021; 

Kahavizakiriza, 2015).  

 

Therefore, it is essential that proper planning, 

monitoring and control systems be 

established to enhance efficient utilization of 

organization’s financial resources. Prudent 

financial management in secondary school 

education systems results in financial 

accountability, financial stewardship and 

quality service delivery (Yizengaw & 

Agegnehu, 2021; Mohamad & Ibrahim, 

2017).  The main source of funding for the 

public secondary schools in Kenya is from 

the government through the Ministry of 

Education. Other sources of funds include the 

school fees charged, and income generated 

from varied school projects (Yizengaw & 

Agegnehu, 2021; Mohamad & Ibrahim, 

2017). These funds need to be efficiently 

managed in order to achieve identified 

objectives.  

 

 
 

Globally, prudent financial management in 

schools has been achieved by putting up 

measures that ensure financial accountability. 

For instance, in the United States of America, 

Germany, Malaysia, United Kingdom among 

others, establishment of Parent-Teacher 

Councils (PTC), school administrative 

committees and the school management 

boards (BoM) have ensured effective 

management of funds. These bodies are 

tasked with the responsibility of mobilizing 

funds, ensuring effective utilization of 

educational funds, management, expenditure,  

disbursement and financial reporting (Fan, 

2015; Rupavijetra et al., 2019). Therefore, 

these bodies are expected to embrace 

“Effective financial 
management 

encompasses the 
appropriate formulation 
of plans, organization, 
direction, monitoring, 

and control of the 
financial resources 

within an organization” 
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financial governance practices that aim to 

enhance effective delivery of education 

services, as well as to ensure accountability 

and transparency in financial management 

(Lang, 2021; Yunus, 2014; Organization for 

Economic Co-operation and Development 

[OECD], 2017; UNESCO, 2016). 

 

In Africa, prudent fiscal management was 

reported to be a challenge in public secondary 

schools  in Uganda, South Africa, Lesotho, 

Zimbabwe and Malawi (Boma, 2018; 

Yizengwa et al., 2021; Myende et al., 2020; 

Myende et al., 2018; Ephrahem & Bhoke-

Africanus, 2021; Amos & Africanus, 2021). 

Nevertheless, nations in Africa are 

increasingly advocating prudent financial 

management practices so as to realize 

benefits such as education service delivery, 

improved productivity and general economic 

growth (Boma, 2018; Yizengwa et al., 2021). 

The financial management practices in 

African countries are hampered by limited 

money handling among the principals and the 

BoM members (Rangongo et al., 2016; 

Myende et al., 2018).  

 

 In curbing the challenge, good governance in 

fiscal management is ensured through 

training of BoM and investing in monetary 

accountability systems, strategic planning 

and budgetary and supervisory role by the 

Ministry of Education (Robert et al., 2021; 

Quak, 2020). In Kenya, efforts directed 

towards prudent financial management in 

secondary schools include introducing 

regulations from Ministry of Education on 

qualifications of BoM, their appointment, 

their tenancy and termination of their tenancy 

(Munge et al., 2016). Both school 

administrators and the BoM play a 

fundamental role in ensuring standards 

conformance and execution, balanced 

expenditure and quality. However, the role of 

financial management puts principals at the 

frontline, while BoM and school 

administration are at the periphery (Munge et 

al., 2016; Wanjala et al., 2020; Phyliters et 

al., 2018).  

 

Budgetary management and financial 

controls are significant factors that influence 

the financial management practices in 

secondary schools in Kenya (Wanjala et al., 

2020). Others include lack of training by 

Ministry of Education, unqualified financial 

managers and lack of proper follow up and 

financial supervision (Phyliters et al., 2018; 

Kahavizakiriza et al., 2015). In this view, this 

study investigated financial reporting to 

establish its impact on financial management 

in public secondary schools in Kericho 

County, Kenya.  

  

Statement of the Problem 

Prudence in financial management is 

paramount to achieving good performance, 

quality education, infrastructural 

development and fiscal accountability in 

secondary schools (Gomes et al., 2014; 

Munge et al., 2016). To realize prudent fiscal 

management, measures have been put in 

place such as establishment of clear policies 

and guidelines outlining how school funds 

ought to be utilized, accounted for and 

managed (The Basic Education Act, 2013; 

Munge et al., 2016). Despite these measures, 

Munge et al. (2016) and Ann (2018) reported 

imprudence in financial management. The 

existing studies including Munge et al. 

(2016), Ann (2018) and Midialo (2017) 
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attempted to correlate corporate governance 

and financial management among public 

secondary institutions. However, there are 

noticeable research gaps exploring the 

relationship between governance practices 

such as, financial reporting and financial 

management practices, which result to this 

study. 

 

Research Objectives 

To investigate the impact of financial 

reporting on the financial management 

practices within public secondary schools in 

Kericho County.  

 

Research Question 

How does school financial reporting practice 

influence the school financial management in 

public secondary schools in Kericho County? 

 

Literature Review 

Financial reporting is a standard accounting 

practice employed to inform relevant 

stakeholders on financial status of the 

organization, including sources of funds and 

expenditures (Palepu et al., 2020; Bachmid, 

2016). This study was anchored on system 

theory of management postulated by 

(Mohinuddin, 2022). The reason for this is 

that proficient administration of education 

relies on the presence and effective handling  

of resources, as well as accountability and 

sound governance. The structure of a system 

may involve a hierarchy of embedded system 

and a process which involves 3 stages 

namely: input, process and output. The 

process demands establishment of good 

control and reporting systems in the schools. 

The control system may start with the 

budgeting process, the documentation done 

to capture all the transactions, payment 

schedules and expenditures, and ends with 

reporting activity.  The reporting systems and 

procedures are further expected to be 

consistent with the acceptable financial and 

accounting standards.   

 

Financial reporting among schools has been 

emphasized to comply with auditing, 

regulatory and reporting standards globally. 

Studies by Deis and Shroff (2020) and 

Quosigk and Forgione (2018) indicated that 

feedback from organizations reflected that 

disclosure of financial statements was highly 

supported. However, it was noted that the 

reporting mechanisms, specifically the 

procedures of disclosing an organization’s 

financial wellbeing, were unclear. In the 

studies conducted by Rangongo et al. (2016) 

and Ojekudo (2019), the causes of financial 

mismanagement were explored, revealing 

various factors, such as delayed fund 

disbursement, inadequate ICT training, 

disregard for internal auditing, insufficient 

accountability, lack of transparency, and 

delayed reporting.  

 

2.0 Materials and Methods 

The study was conducted in Kericho County, 

Kenya. It adopted a concurrent nested design 

and utilized mixed methods which involves 

quantitative and qualitative data collection. 

The study encompassed a population of 239 

public secondary schools located within six 

sub-counties of Kericho County. The units 

for observation for the study included 

principals, BoM chairpersons and County 

School Auditor. The respondents were 

selected using stratified proportionate 
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sampling technique and purposive sampling 

technique. The schools were first put into 

categories (boys boarding, girls boarding, 

mixed day, and mixed boarding, before 

simple random technique was used obtain the 

required number of schools. Each principal 

and BoM chair were selected to participate in 

the study from each sampled school. 

Purposive sampling techniques was adopted 

in selecting County School Auditor. 

Therefore, a sample of 145 respondents were 

selected; comprising of 72 principals, 72 

BoM chairpersons and 1 County School 

Auditor.  

 

The research instruments used included 

questionnaires for principals, bursars, and 

student leaders, and interview guides for 

BOM chair persons. The research 

instruments' reliability was assessed through 

the administration of a Cronbach's alpha test 

in the Statistical Package for Social Sciences 

(SPSS). The collected data was then analyzed 

using SPSS, with descriptive analysis applied 

to the quantitative data, and the results were 

presented in tables and figures. Meanwhile, 

qualitative data underwent thematic analysis, 

where themes and categories were identified 

to present the findings. Ethical issues such as 

confidentiality, anonymity, and voluntary 

participation were observed. There was no 

known risk in this study. 

 

3.0 Results and Discussion 

The findings on response rate of respondents 

indicated that 72 principals, 72 BoM 

chairpersons, and 1 County School Auditor 

were sampled. Out of this, an overall 

response rate of (86.9%) was achieved, 

comprising of 68 principals (94.4%), 57 BoM 

chairpersons (79.1%) and 1 county school 

auditor (100%). The response rate was 

considered satisfactory, and the credit for the 

good response rate was given to the effective 

planning and execution of fieldwork, as well 

as the cooperative nature of all study 

participants. 

 

Background Information of Respondents 

The primary objective of the study was to 

evaluate the background of the respondents 

in terms of gender, qualifications, 

experience, and the classification of schools. 

The findings indicated that there were more 

male than female principals. This indicated 

that there was gender imbalance in leadership 

of public secondary schools in Kericho 

County. This observation was also reported 

by Akinyi (2013) who noted that public 

secondary schools in Siaya County were 

dominated by the male gender. Further, the 

study revealed that a considerable majority of 

principals held an undergraduate degree, 

while a significant proportion of principals 

possessed a Master's degree. This indicated 

that the principals were qualified and had the 

required knowledge that befit their position.  

 

The qualifications that the principals’ 

possessed also indicated that they were 

knowledgeable in informing the study on 

financial matters. The principals were 

moderately experienced, and this was 

described as very essential in impacting pro-

activeness and promptness in influencing the 

prudent management of secondary schools 

(Migwi, 2018; Mutindi et al., 2016). The 

study also revealed that there were gender 

imbalances with regard to the BoM 

chairpersons. The majority of the BoM 
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chairpersons had 1-5 years’ experience.  

However, regardless of one’s experience, the 

chair of BoM was expected to ensure 

prudence in the management of finances. 

Adequate experience among BoM 

chairpersons was also described as having 

direct influence on prudent financial 

management (Buchichi et al., 2018).  

 

 

 

 

Results on Financial Management in Public 

Secondary Schools in Kericho County 

Regarding the variable, various statements 

were posed to the principals requiring them 

to indicate their opinion in a 5-level Likert 

rating scale. The statements posed to 

principals were based on identified 

management committees, auditing, training, 

and strategic and procurement plans. The 

responses from principals are indicated in 

Table 1, where, Strongly Disagree SD = 1, 

Disagree, D =2; Neutral, N = 3, Agree, A = 

4, and Strongly Agree 5 = SA.

Table 1   

Principals’ descriptive results on financial management 

Principals’ statements 

regarding financial 

management  (N = 68) 

SD D N A SA Mean Std. 

1. Investment in financial 

employee training and 

development in public 

secondary schools banks 

contributes to the 

achievement of financial 

management  

0 0 10(14.7%) 44(64.7%) 14(20.6%) 4.06 .596 

2. Financial control among 

secondary schools 

possesses  

3. influence on financial 

management 

0 0 10(14.7%) 41(60.3%) 17(25%) 4.10 .626 

4. Engagement of employees 

performing financial 

oriented tasks in the school 

of contributes to improved 

financial management  

2(2.9%) 0 3(4.4%) 47(69.1%) 16(23.5%) 4.10 .736 

5. Strong and adequate 

governance documentation 

possesses positive effect on 

financial management 

0 1(1.5%) 2(2.9%) 45(66.2%) 20(29.4%) 4.24 .576 

6. Enacted and 

implementation of 

appropriate legislation 

accounting policies and 

standards possess positive 

influence on school 

financial management 

0 2(2.9%) 5(7.4%) 43(63.2%) 18(26.5%) 4.13 .667 
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7. Supportive leadership 

influence school financial 

management  

7(10.3%) 27(39.7%) 8(11.8%) 11(16.2%) 15(22.1%) 3.00 1.371 

8. Educated and well exposed 

BoM members possess the 

potential to influence the 

school financial control, 

decision-making, 

documentation and 

reporting practices  

1(1.5%) 1(1.5%) 3(4.4%) 36(52.9%) 27(39.7%) 4.28 .750 

9. Regular auditing have 

impact on the school 

financial management 
2(2.9%) 17(25%) 3(4.4%) 17(25%) 29(42.6%) 3.79 

1.31

1 

10. Adequate financial record 

keeping practises have 

influence on the financial 

management of public 

secondary schools 

1(1.5%) 0 1(1.5%) 46(67.6%) 20(29.4%) 4.24 .626 

11. Financial transparency and 

accountability achieved 

through stakeholder 

participation on both 

decision-making and 

availing financial 

communication possesses 

no impact on school 

financial management 

15(22.1%) 1(1.5%) 3(4.4%) 35(51.5%) 14(20.6%) 3.47 1.430 

The findings presented in Table 1 show that 

Kaiser-Meyer-Olkin (hereafter KMO) was 

0.696 for all aspects of financial 

management. This indicated that the 

sampling technique and indicators used were 

adequate in establishing the desired measure. 

The results further show that principals 

reported total agreement on the need to have 

educated and well exposed BoM members 

(mean = 4.28), adequate governance 

documentation (mean = 4.24), good financial 

record keeping practices (mean = 4.24), 

financial control measures (mean = 4.10) and 

engagement of employees performing 

financial oriented tasks (mean = 4.10). All 

these aspects were considered the most 

essential aspects in influencing financial 

management of public secondary schools. 

However, half the number of principals, 34 

(50%) felt that supportive leadership was not 

influential to school financial management; 

however, only 26 (38.3%) felt that it 

mattered. 

 

Results on Financial Reporting 

Information regarding the construct was 

collected from principals, BoM chairpersons 

and County School Auditor by presenting 

several statements to the respondents in a 

tabular form. The participants were 

instructed to express their opinions using a 5-

point Likert rating scale. 

 

Principals Responses on Financial 

Reporting  

The principals were asked to indicate the 

extent to which they agreed or disagreed with  

each statement where SA = strongly agree 

(5), A= agree (4), N= Neutral (3) D = 
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disagree (2) and SD= strongly disagree (1). 

The findings were presented in Table 2

 

Table 2 

Principals’ descriptive results on financial reporting 

Principals’ statements on financial 

reporting  (N = 68) 
SD D N A SA Mean Std. 

• Our school is usually regularly 

audited by the authorized auditors  
2(2.9%) 2(2.9%) 2(2.9%) 38(55.9%) 24(35.3%) 4.18 .863 

• Financial status of the school is 

availed to the authorized 

stakeholders  

0 3(4.4%) 2(2.9%) 54(79.4%) 9(13.2%) 4.01 .586 

• Our staff is trained on financial 

reporting  
0 4(5.9%) 13(19.1%) 36(52.9%) 15(22.1%) 3.91 .805 

• Our school usually complies with 

school regulations on financial 

reporting  

0 2(2.9%) 9(13.2%) 51(75%) 6(8.8%) 3.90 .577 

• Financial statements are usually 

presented to authorized 

stakeholders  

0 0 9(13.2%) 44(64.7%) 15(22.1%) 4.09 .592 

• The school has a clear guideline 

on reporting its financial 

performance  

0 0 4(5.9%) 43(63.2%) 21(30.9%) 4.25 .557 

Kaiser-Meyer-Olkin (KMO) measure of sampling adequacy = .668 

 

The findings in Table 2 show that KMO was 

0.668 for all aspects on financial reporting, 

based on principals’ responses.  This 

confirmed that the sampling technique used 

was adequate for establishing the desired 

measure.  There was high level of agreement 

on all aspects of financial reporting. The 

aspects that had the highest levels of 

agreement were: the school has a clear 

guideline on reporting its financial 

performance (mean=4.25), financial 

statements are usually presented to 

authorized stakeholders (mean = 4.09), our 

school is usually regularly audited by the 

authorized auditors (mean = 4.18), and 

financial status of the school is availed to the 

authorized stakeholders (mean = 4.01). The 

aspects that scored less were about staff 

training on financial reporting (mean=3.91) 

and schools’ compliance with regulations on 

financial reporting (mean=3.90).  

 

Results from BoM chairpersons on 

Financial Reporting 

The results from interview schedule with 

BoM chairpersons and County School 

Auditor were also presented. The former 

indicated that they ensured good financial 

management through emphasizing good 

book keeping practices, cash flow 

accounting, a vibrant and knowledgeable 

committee and strict monitoring of financial 
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statements. Rupavijetra et al. (2019) and 

Lang (2021) also pointed out that Parent-

Teacher Councils (PTC) and school 

administrative committees have a crucial 

responsibility in the school management. 

These two groups were expected to exercise 

control in expenditures and ensure rightful 

disbursement of funds to authorized projects 

and other identified priorities. 

 

 Despite the aforementioned strategies, the 

chairs of the Board of Management (BoM) 

acknowledged that the delayed allocation of 

funds for free secondary school education 

(FSE) posed a significant challenge. This 

issue not only disrupted school operations, 

but it also complicated the financial reporting 

process. Other challenges noted by Nguyen 

and Truong (2017) and Abang’a (2017) 

included unfamiliarity with reporting 

standards, poor staff attitudes, and non-

adherence to accounting standards. On the 

other hand, County School Auditor had the 

responsibility of reporting on financial status 

of the school by preparing annual audit 

report.  

 

These findings indicated that financial 

reporting was a matter that weighed heavily 

on BoM chairpersons who had to work 

closely with the principals in preparing 

financial statements and other instruments of 

financial reporting. The study further 

assessed how financial reporting influenced 

financial management in public secondary 

school in Kericho County. This was done 

using Spearman correlational analysis whose 

results are shown in Table 3.  

 

Table 3 

Correlations analysis of financial reporting and financial management  

Respondents Dependent variable Statistics (Spearman's rho)   X1 

Principals’ data Y Correlation Coefficient .411** 

Sig. (2-tailed) .001 

N 68 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 

 

Table 3 shows the Spearman correlation 

value for financial reporting construct. Based 

on the findings, a significant positive 

correlation (r = .411, p = 0.001) was observed 

between financial reporting and financial 

management, specifically in relation to the 

data collected from principals. As a result, it 

can be concluded that financial reporting 

holds statistical significance in influencing 

the financial management practices within 

public secondary schools located in Kericho 

County.  

 

These findings were in agreement with 

observation made by Acharya and Ryan 

(2016) who reported the existence of a 

statistically significant relationship between 

quality financial reporting and financial 
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stability in New York banks. In support, were 

also the findings presented by Roje and 

Redmayne (2021) that financial reporting 

played a role in attaining prudent financial 

management of public sector assets.   

 

4.0  Conclusions 

Based on the study's findings, it was 

concluded that there was a significant 

statistical relationship between financial 

reporting and financial management in public 

secondary schools located in Kericho 

County. Good financial reporting enhances 

transparency in financial reporting, which is 

critical in fostering prudent financial 

management in public secondary schools.  

 

5.0 Recommendations 

As evidenced in the study, there is need to 

enhance the level of financial reporting in 

secondary schools in Kericho County.  

Therefore, this study recommends that 

principals should procure and utilize 

automated systems of reporting financial 

information. The study also recommends a 

policy review on the selection of BOM 

members to include members who are 

educated and knowledgeable on financial 

matters.

References 

Abang’a, A. O. G. (2017). Determinants of 

quality of financial reporting among 

semi-autonomous government 

agencies in Kenya [Doctoral 

dissertation, Strathmore University] 

Kenya. https://su-

plus.strathmore.edu/handle/11071/55

81 

 

Acharya, V. V., & Ryan, S. G. (2016). Banks’ 

financial reporting and financial 

system stability. Journal of 

Accounting Research, 54(2), 277-

340. 

https://onlinelibrary.wiley.com/doi/f

ull/10.1111/1475-

679X.12114?casa_token=i6zGH--m-

bYAAAAA%3Aw85s_HbAgYIXz4

204XRpbP_ZBCtOH8WXfVcXr8rK

N7U__LmSe3ihwBHnwQ0uLZRvB

DYfzSfIg0IkntM 

Akinyi, I. M. (2013). Influence of 

governance practices on students’ 

performance in Kenya certificate of 

secondary education in Bondo 

district, Siaya County, Kenya 

[Masters’ thesis, University of 

Nairobi] Kenya. 

http://erepository.uonbi.ac.ke/handle/

11295/56528 

 

Amos, O., & Africanus, A. (2021). 

Effectiveness of school heads’ 

financial management skills in 

provision of quality education in 

secondary school. International 

Journal of Education and 

Research, 9(3), 195-204.   

https://www.journaljesbs.com/index.

php/JESBS/article/view/30302 

 

 

 

Ann, M. M. (2018). Influence of corporate 

governance on financial management 

in tertiary institutions in Nakuru 

County, Kenya [Doctoral dissertation, 

Jomo Kenyatta University of 

Agriculture and Technology] Kenya. 

https://su-plus.strathmore.edu/handle/11071/5581
https://su-plus.strathmore.edu/handle/11071/5581
https://su-plus.strathmore.edu/handle/11071/5581


International Journal of Professional Practice (IJPP) Vol . 11 Issue No. 4, 2023 

85 
Mutuiri, Ngeera and Kirambia 

http://ir.jkuat.ac.ke/handle/12345678

9/4481 

 

Bachmid, F. S. (2016). The effect of 

accounting information system 

quality on accounting information 

quality. Research Journal of Finance 

and Accounting, 7(20), 26-31.  

https://core.ac.uk/download/pdf/2346

31848.pdf 

 

Boma, P. B. (2018). Financial management 

and practices for principals on quality 

service delivery in secondary schools 

Rivers State. International Journal of 

Innovative Finance and Economics  

Research, 6(2), 62-69.  

http://seahipaj.org/journals-ci/june-

2018/IJIFER/full/IJIFER-J-6-2018.pdf 

 

Buchichi, M. O., Achieng, L., & Mvumbi, F. 

(2018). Board of management 

members’ qualifications and quality 

financial management in public 

secondary schools in Nandi central 

sub-county, Nandi County, Kenya. 

Journal of Popular Education in 

Africa. 2(3), 113-126.  

https://jopea.org/images/PDF_-

_Buchichi_Achieng__Mvumbi_-

_Board_of_Management_Members_

Qualifications_and_Quality_Financi

al_Management_in_Public_Secondar

y_Schools_in_Nandi_Central_Sub-

County_Nandi_County_Kenya.pdf 
 

Deis, D. R., & Shroff, A. (2020). FASB's 

Not-for-Profit financial reporting 

project: analysis of letters to asu 

2016-14 exposure draft. Journal of 

Governmental & Nonprofit 

Accounting, 9(1), 45-75.  

https://meridian.allenpress.com/jogn

a/article/9/1/45/441077/FASB-s-Not-

for-Profit-Financial-Reporting-

Project 

Ephrahem, G., & Bhoke-Africanus, A. 

(2021). Effectiveness of school 

heads’ financial management skills in 

provision of quality education in 

secondary school. International 

Journal of Education and 

Research, 9(3), 195-204.  

https://www.ijern.com/journal/2021/

March-2021/15.pdf 

 

Fan, Y. (2015). Audit committee-auditor 

interlocking, auditor turnover and 

audit quality. Hong Kong Polytechnic 

University. 

http://econ.hunter.cuny.edu/wp-

content/uploads/2015/11/seminar-

fan.pdf 

 

Gomes, R. C., & Valle, A. (2014). Analyzing 

the importance of financial resources 

for educational effectiveness: The 

case of Brazil. International Journal 

of Productivity and Performance 

Management, 63(1), 4-21. 

https://www.ingentaconnect.com/con

tent/mcb/079/2014/00000063/00000

001/art00001 

 

Kahavizakiriza, R., Kisiangani, B. W., & 

Wanyonyi, D. K. (2015). Financial 

management in public secondary 

schools in Kenya: A case study of 

Lurambi Sub-County Kakamega 

County. International Journal of 

Scientific and Technology 

Research, 4(9), 167-178. 

https://www.ijstr.org/final-

print/sep2015/Financial-

Management-In-Public-Secondary-

Schools-In-Kenya-A-Case-Study-Of-

Lurambi-Sub-county-Kakamega-

County.pdf 

Lang, D. W. (2021). Financing higher 

education in Canada: a study in fiscal 

federalism. Higher Education, 1-18. 

http://seahipaj.org/journals-ci/june-2018/IJIFER/full/IJIFER-J-6-2018.pdf
http://seahipaj.org/journals-ci/june-2018/IJIFER/full/IJIFER-J-6-2018.pdf
https://www.ingentaconnect.com/content/mcb/079/2014/00000063/00000001/art00001
https://www.ingentaconnect.com/content/mcb/079/2014/00000063/00000001/art00001
https://www.ingentaconnect.com/content/mcb/079/2014/00000063/00000001/art00001
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf
https://www.ijstr.org/final-print/sep2015/Financial-Management-In-Public-Secondary-Schools-In-Kenya-A-Case-Study-Of-Lurambi-Sub-county-Kakamega-County.pdf


International Journal of Professional Practice (IJPP) Vol . 11 Issue No. 4, 2023 

86 
Mutuiri, Ngeera and Kirambia 

https://link.springer.com/article/10.1

007/s10734-021-00761-0 

Midialo, T. (2017). The Impact of corporate 

governance on financial management 

of public secondary schools in Kenya: 

A case of Siaya County [Masters’ 

thesis, United States International 

University of Africa] Kenya. 

https://papers.ssrn.com/sol3/papers.c

fm?abstract_id=3735286 

 

Migwi, C. M. (2018). Influence of teacher 

participation in decision-making on 

job motivation in public secondary 

schools in Nyeri, Nairobi and 

Kajiado Counties, Kenya [Doctorate 

dissertation, Kenyatta University] 

Kenya. https://ir-

library.ku.ac.ke/bitstream/handle/123

456789/19835/Influence%20of%20T

eacher%20Participation%E2%80%A

6.pdf?sequence=1 

 

Mohamad, S. I. S., & Ibrahim, N. (2017). 

Accountability and integrity in 

managing school finance: A study in 

secondary schools under 

responsibility center status in one of 

Malaysian districts. Saudi Journal of 

Business and Management Studies, 

2(3), 278- 285. 

https://saudijournals.com/media/artic

les/SJBMS-23B278-285.pdf 

 

Mohinuddin, M. (2022). Talcott Parsons 

social system theory. 

https://www.sweducarebd.com/2022/

04/talcott-parsons-social-system-

theory.html#google_vignette  

Munge, M. N., Kimani, E. M., & Ngugi, D. 

G. (2016). Factors influencing 

financial management in public 

secondary schools in Nakuru County, 

Kenya. International Journal of 

Economics, Commerce and 

Management United Kingdom, 4(9), 

91-114. 

http://repository.embuni.ac.ke/bitstre

am/handle/123456789/1266/FACTO

RS%20INFLUENCING%20FINAN

CIAL%20MANAGEMENT%20IN

%20PUBLIC%20SECONDARY%2

0SCHOOLS.pdf?sequence=1 

Mutindi, K. Z., Chepngeno, K. R., & Jeruto, 

B. (2016). Teacher factors affecting 

the implementation of early 

childhood development education in 

Kericho Municipality, Kericho 

County. Journal of Education and 

Practice, 7(15), 155-161. 

https://eric.ed.gov/?id=EJ1103099 

Myende, P. E., Bhengu, T. T., & Kunene, I. 

S. (2020). School financial 

management development 

programme for Eswatini principals: 

Lessons, challenges and 

implications. South African Journal 

of Education, 40(4), 1-11. 

https://www.ajol.info/index.php/saje/

article/view/204990 

Myende, P. E., Samuel, M. A., & Pillay, A. 

(2018). Novice rural principals’ 

successful leadership practices in 

financial management: Multiple 

accountabilities. South African 

Journal of Education, 38(2), 1-11. 

https://www.ajol.info/index.php/saje/

article/view/173128 

Nguyen, N. N. H., & Truong, T. P. (2017). 

Regulatory enforcement, financial 

reporting quality and investment 

efficiency: A pitch. Accounting 

Research Journal, 30(1), 12-18. DOI: 

10.1108/ARJ-07-2016-0094  

Ojekudo, B. E. (2019). Fund management 

strategies for effective administration 

in public secondary schools in rivers 

https://ir-library.ku.ac.ke/bitstream/handle/123456789/19835/Influence%20of%20Teacher%20Participation%E2%80%A6.pdf?sequence=1
https://ir-library.ku.ac.ke/bitstream/handle/123456789/19835/Influence%20of%20Teacher%20Participation%E2%80%A6.pdf?sequence=1
https://ir-library.ku.ac.ke/bitstream/handle/123456789/19835/Influence%20of%20Teacher%20Participation%E2%80%A6.pdf?sequence=1
https://ir-library.ku.ac.ke/bitstream/handle/123456789/19835/Influence%20of%20Teacher%20Participation%E2%80%A6.pdf?sequence=1
https://ir-library.ku.ac.ke/bitstream/handle/123456789/19835/Influence%20of%20Teacher%20Participation%E2%80%A6.pdf?sequence=1
http://repository.embuni.ac.ke/bitstre
http://repository.embuni.ac.ke/bitstre


International Journal of Professional Practice (IJPP) Vol . 11 Issue No. 4, 2023 

87 
Mutuiri, Ngeera and Kirambia 

state. Management, 1(2), 348-363. 

http://www.ijilpm.com.ng/cgi-

sys/suspendedpage.cgi 

 

Organization for Economic Co-operation and 

Development (2017). The funding of 

school education: connecting 

resources and learning. OECD 

publishing Paris. https://www.oecd-

ilibrary.org/docserver/978926427614

7-

en.pdf?expires=1648744477&id=id

&accname=guest&checksum=35F2

D772F63650FF35DAB6DB3EC23D

28 

 

Quak, E. J. (2020). The impact of Public 

Finance Management (PFM) reforms 

on education in Tanzania.  Institute of 

Development Studies. 

https://opendocs.ids.ac.uk/opendocs/

handle/20.500.12413/14999 

Quosigk, B. M., & Forgione, D. A. (2018). 

The association of program ratios and 

consolidation choices: Evidence from 

nonprofit hospitals. Accounting 

Horizons, 32(4), 147-162. 

cholar.google.com/citations?view_op

=view_citation&hl=en&user=5GolV

NkAAAAJ&citation_for_view=5Gol

VNkAAAAJ:UeHWp8X0CEIC 

Palepu, K. G., Healy, P. M., Wright, S., 

Bradbury, M., & Coulton, J. 

(2020). Business analysis and 

valuation: Using financial 

statements. Cengage AU.  

Phyliters, M., Mulwa, A. S., & Kyalo, D. N. 

(2018). Financial management for 

effective schools: bridging theory and 

practice through competency 

development among secondary 

school principals in Kitui County, 

Kenya”. International Journal of 

Education and Research, 6(11), 1-18. 

https://www.ijern.com/November-

2018.php 

 

Rangongo, P., Mohlakwana, M., & 

Beckmann, J. (2016). Causes of 

financial mismanagement in South 

African public schools: The views of 

role players. South African Journal of 

Education, 36(3), 1-10.  

https://www.ajol.info/index.php/saje/

article/view/143686 

Robert, T., Charles, M., & Aisha, K. (2021). 

Effective financial resources 

management for school improvement 

and development in Uganda. African 

Journal of Educational Management, 

Teaching and Entrepreneurship 

Studies, 2(1), 1-18.  

https://www.ajemates.org/index.php/

ajemates/article/view/18 

 

Roje, G., & Redmayne, N. B. (2021). On the 

management and financial reporting 

for state assets—a comparative 

analysis between Croatia and New 

Zealand. Public Money & 

Management, 41(2), 118-126.  

https://www.tandfonline.com/doi/full

/10.1080/09540962.2020.1723261?c

asa_token=S6fvwUyackgAAAAA%

3A81aKLJvZ-

LM02SMH3e4k2WChJYmviglUyyL

Cj6aMrn8T5vHWFwh64tmK5ml90

YwRqLyyAcPjB85zH-4a 

Rupavijetra, P., Rupavijetra, P., Kawaguchi, 

J., & Ogawa, K. (2019). 

Decentralization of the Financing 

and Administration of Public 

Secondary Schools in Thailand: A 

Case Study in Chiang Mai. 

https://www.researchgate.net/deref/h

ttps%3A%2F%2Fir.lib.hiroshima-

u.ac.jp%2F00049133 

https://opendocs.ids.ac.uk/opendocs/handle/20.500.12413/14999
https://opendocs.ids.ac.uk/opendocs/handle/20.500.12413/14999
https://www.ajemates.org/index.php/ajemates/article/view/18
https://www.ajemates.org/index.php/ajemates/article/view/18


International Journal of Professional Practice (IJPP) Vol . 11 Issue No. 4, 2023 

88 
Mutuiri, Ngeera and Kirambia 

United Nations Educational, Scientific and 

Cultural Organization (2017). Global 

Education Monitoring Report 

(2017/2018) Accountability in 

education: meeting our commitments. 

UNESCO Publishing. 

https://en.unesco.org/gem-

Report/report/2017/accountability-

education 
 

Wanjala, J., Wamocha, L., & Sang, A. 

(2020). Effect of principals’ financial 

management practices on academic 

achievement in public secondary 

schools in Bungoma East Sub-

County, Kenya. British Journal of 

Education, 8(9), 13-27.  

http://41.89.195.24:8080/jspui/handl

e/123456789/1876 

 

Yizengaw, J. Y., & Agegnehu, M. A. (2021). 

Practices and challenges of school 

financial resource management 

implementation in Bahir Dar City 

administration of Ethiopia: A 

comparative study between 

government and private secondary 

schools. Cogent Education, 8(1), 

1884340.  

https://www.tandfonline.com/doi/full

/10.1080/2331186X.2021.1884340 

 

 

 

 

 

https://www.tandfonline.com/doi/full/10.1080/2331186X.2021.1884340
https://www.tandfonline.com/doi/full/10.1080/2331186X.2021.1884340

